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PROCEEDINGS 

—OF    THE— 

FIRST    ANNUAL    ] 

—OF     THE— 

Stockholders  of  the  Atlantic  &  N.  C.  Railroad  Co. 


THIRTY-FIRST    ANNUAL    MEETING 

—OF    THE— 


Morehead  City,  N.  C,  June  25th,  1885. 

The  31st  Annual  Meeting  of  the  Stockholders  of  the 
Atlantic  &  North  Carolina  Railroad  Company,  held  at 
Morehead  City  on  the  last  Thursday  in  June  (25th)  1885, 
was  temporarily  organized  by  the  election  of  Col.  Paul  F. 
Faison  as  Chairman,  and  Frank  W.  Hancock,  Julius  F. 
Jones  and  Henry  S.  Nunn-as  Secretaries. 

Col.  L.  W.  Humphrey  moved  that  a  committee  of  one 
be  appointed  to  wait  on  the  Proxy  Committee  and  ascer- 
tain when  they  would  be  ready  to  make  their  report. 
The  Chair  appointed  Col.  Humphrey  as  said  committee. 

Upon  motion  of  F.  H.  Busbee  a  recess  was  taken  until 
3.30  P.  M. 


3.30  O'clock  P.  M. 

The  stockholders  meet  pursuant  to  adjournment.  The 
committee  to  wait  upon  the  proxy  committee  reports 
that  the  chairman  of  said  committee  states  that  they  will 
not  be  prepared  to  report  this  evening. 

J.  B.  Batchelor  moved  that  the  committee  be  requested 
to  make  a  partial  report  immediately. 

Washington  Bryan  moved  that  the  chair  appoint  a 
committee  of  the  stockholders  to  assist  in  obtaining  a 
report.     Carried. 

Messrs.  F.  H.  Busbee,  J.  J.  Wolfenden  and  L.  Harvey 
were  appointed. 

C.  Manly,  Esq.,  upon  the  part  of  the  proxy  committee, 
stated  to  the  meeting  that  they  had  been  laboring  hard 
in  almost  continuous  session  to  prepare  their  report,  and 
would  finish  in  one  hour. 
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Mr.  Busbee  moved  to  adjourn  for  one  hour.    Carried. 


5  O'clock  P.  M. 

Chairman  Kennedy,  of  the  proxy  committee,  reported 
that  they  could  not  possibly  make  a  final  report  before  7 
o'clock  P.  M.  Clement  Manly,  Esq.,  asked  leave  to  ex- 
plain the  cause  of  such  delay.  The  proxies  had  been  pre- 
sented in  so  confused  a  manner,  so  many  stockholders 
represented  their  own  stock,  there  being  a  very  long  list, 
(over  500)  of  the  stockholders,  and  many  of  them  having 
given  their  proxies  and  afterwards  revoked  them.  Also, 
there  had  been  much  splitting  of  stock,  which  had  to  be 
investigated.  They  regretted  the  consequent  delay,  and 
would  assure  the  meeting  that  there  had  been  no  inten- 
tion to  retard  their  proceedings,  and  they  would  report 
at  the  earliest  possible  moment. 

Col.  J.  L.  Morehead  moved  to  adjourn  until  7  o'clock 
P.  M.  Mr.  J.  A.  Bryan  moved  to  amend  to  10  o'clock  A. 
M.  to-morrow.  Messrs.  Kennedy,  Busbee  and  others 
spoke  in  opposition  to  the  amendment. 

The  original  motion  prevailed,  and  the  meeting  ad- 
journed to  7  P.  M. 


7  O'clock  P.  M. 

The  committee  on  proxies  reported  seventeen  thousand 
six  hundered  and  seventy-one  (17,671)  shares,  seventeen 
hundred  and  sixty-eight  (1,768)  votes  of  stockholders  rep- 
resented in  person  or  by  proxy,  including  twelve  thou- 
sand six  hundred  and  sixty-six  shares,  three  hundred  and 
fifty  votes  belonging  to  the  State  of  North  Carolina,  and 
represented  by  F.  B.  Womack,  State's  Proxy,  and  that  it 
further  appeared  that  ten  stockholders  were  present  in 
person,  which  report  was  adopted,  after  being  amended 
to  allow  Paul  F.  Faison,  the  chairman,  to  vote  five  shares, 
three  votes. 

Upon  motion  of  W.  Bryan,  Esq.,  the  officers  of  the  tem- 
porary, were  made  those  of  the  permanent,  organization. 

The  State  Proxy,  T.  B.  Womack,  of  Chatham  County, 
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announced  the  Directors  on  the  part  of  the  State  to  be, 

viz  : — 

Washington  Bryan, of  Craven  County. 

C.  E.  Foy, " 

Dempsey  Wood, "  Lenoir  " 

John  F.  Wooten, "         "  " 

W.  H.  H.  Cobb, "  Wayne 

Winfield  S.  Chad  wick, "  Carteret  " 

W.  C.  Stronach, "  Wake 

Paul  F.  Faison, " 

Upon  motion  of  F.  B.  Loftin  the  President's  and  other 
reports  were  adopted,  and  the  reading  of  the  same  dis- 
pensed with. 

The  chair  announced  that  the  next  business  in  order 

was  the  election  of  the  Directors  on  the  part  of  the  private 

stockholders,  and  upon  motion  of  Col.  L.  W.  Humphrey, 

F.  B.  Loftin  and  Clement  Manly  were  appointed  tellers. 

The  election  resulted  as  follows  : — 

Eugene  Morehead, 1,342  votes. 

J.  A.   Pridgen, 1,044 

John  Gatling, 1,342       " 

Jas.  A.  Bryan, 1,044 

H.R.Bryan, 298 

J.  C.  Wooten, 298 

W.E.Christian, 21 

Jas.  A.  Dooley, 21       " 

C.C.Clark, 21 

M.  Patterson, 21       " 

Messrs.  Eugene  Morehead,  Jno.  Gatling,  J.  A.  Pridgen 
and  Jas.  A.  Bryan,  having  received  the  highest  number 
of  votes  were  declared  duly  elected  as  the  stockholders' 
directors  for  the  ensuing  year. 

Mr.  Jas.  A.  Bryan,  after  thanking  his  friends,  declined 
to  accept  for  many  reasons. 

Mr.  J.  B.  Batchelor  moved  to  go  into  an  election  to  fill 
the  vacancy  caused  by  Mr.  Bryan's  declination. 

Mr.  J.  L.  Morehead  placed  in  nomination  Mr.  H.  R. 
Bryan.  Jno.  Gatling,  Esq.,  put  in  nomination  Jno.  C. 
Wooten,  who  declined. 
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No  action  was  taken,  and  a  motion  to  adjourn  until  10 
o'clock,  Friday  Morning,  (26th  inst.)  prevailed. 


10  O'clock  A.  M.  Friday,  June  26th. 
The  meeting  was  called  to  order  by  the  Chairman,  who 
gave  notice  that  the  election  of  the  Director  in  place  of 
Jas.  A.  Bryan,  declined,  was  first  in  order.  The  ballot 
taken,  resulted  in  the  election  of  Mr.  Arnold  Borden,  who 
received  thirteen  hundred  and  thirty-one  (1,331)  votes, 
the  highest  number  cast,  Dr.  M.  F.  Arendell  receiving 
three  votes.  The  chair  declared  Mr.  Borden  elected  as 
the  remaining  Director  for  the  stockholders  for  the  ensu- 
ing year. 

The  meeting  next  proceeded  with  the  election  of  a  Fi- 
nance Committee,  and  Maj.  John  Gatling  placed  in  nom- 
ination the  following  named  gentlemen: — Messrs.  W.  B. 
Duncan,  Jno.  C.  Wooten  and  Jno.  W.  Hinsdale. 

The  ballot  being  ordered  and  taken,  Messrs.  F.  B. 
Loftin  and  L.  Harvey  being  appointed  tellers,  resulted  as 
follows: 

W.  B.  Duncan      received 1.385  votes. 

Jno.  C.   Wooten  "       1,662 

Jno.  W.  Hinsdale  "      1,385        " 

C.  C.  Clark  "      21 

S.W.Latham  "      298 

J.  J.   Wolfenden  "      298 

W.  B.  Duncan,  Jno.  C.  Wooten  and  Jno.  W.  Hinsdale 
having  received  a  majority  of  the  votes  cast,  were  declar- 
ed elected  as  the  members  of  the  Finance  Committee  upon 
the  part  of  the  stockholders. 

The  Chairman,  Paul  F.  Faison,  then  announced  the 
following  named  persons  as  the  Proxy  Committee  for 
the  ensuing  year: 

J.  C.  Kennedy, of  Lenoir   County. 

L.  J.  Moore, 4i  Craven  " 

H.  W.  Wahab, " 

F.M.Simmons, " 

J.  F.  Jones, ';  Carteret        " 

W.  T.  Caho, "  Pamlico 
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W.  Bryan  moved  that  the  Proxy  Committee  be  allow- 
ed five  dollars  per  diem  for  their  services  rendered  as 
at  this  meeting.     Carried. 

The  following  resolution  was  introduced  by  Mr.  J.  B. 
Batchelor  and  adopted: — 

Resolved,  That  the  Directors  of  this  Company  be  requested  to  publish 
with  the  proceedings  of  this  meeting,  the  By-Laws  of  the  Company  as 
they  now  exist. 

Mr.  J.  L.  Morehead  moved  that  the  following  resolu- 
tion be  adopted  as  one  of  the  By-Laws  of  the  Company: — 

That  no  person  shall  pass  free  over  this  Road  unless  authorized  by 
the  By-Laws  of  the  Company  or  resolution  of  the  Stockholders  in  gen- 
eral meeting,  or  by  a  majority  of  the  Board  of  Directors:  Provided, 
That  the  President  may  pass  the  officers  and  employees  of  this  Com- 
pany, the  officers  and  employees  of  certain  Railroad  Companies,  Tele- 
graph, Express  and  Steamship  Companies,  which  reciprocate  similar 
courtesies  with  his  Company.  All  free  passes  shall  be  signed  by  the 
President. 

Mr.  J.  B.  Batchelor  moved  to  amend.  Mr.  Washington 
Bryan  moved  to  lay  the  whole  upon  the  table,  upon  which 
he  called  for  a  stock  vote.  Mr.  J.  L.  Morehead  requested 
that  the  roll  be  called  and  the  vote  of  each  stockholder 
be  recorded.  Mr.  Bryan  assented.  The  chair  stated  the 
question  was  the  vote  upon  the  motion  of  W.  Bryan  to 
table  the  motion  of  Col.  J.  L.  Morehead,  and  ordered  the 
Secretary  to  call  the  roll. 

The  following  stockholders  answered  and  voted  : 

Ayes.  Noes. 

J.  A.   Pridgen 85  votes. 

C.  P.   Thomas ....     3 

W.B.Duncan 5 

J.  B.  Batchelor 21 

State  Proxy 350        " 

A.  Borden 3 

J.  C.   Kennedy 5        " 

W.   Bryan 555        " 

Jno.  Gatling 33 

Paul  F.  Faison 3        " 

Jas.  A.   Bryan 289  votes. 

Geo.  Dees 26      " 

J.  L.  Morehead 304      " 

"  "     Proxy  for  J.  A.  Gray  25      " 

1063  Ayes.       644  Noes. 


The  chair  declared  the  motion  carried,  and  Col.  More- 
head's  motion  laid  upon  the  table. 

Washington  Bryan,  Esq.,  introduced  the  following 
resolution  : 

Resolved,  That  the  Stockholders  of  this  Company  have  the  utmost 
confidence  in  the  Governor  of  North  Carolina,  and  the  greatest  respect 
for  his  integrity  of  character  and  honesty  of  purpose. 

KMr.  Kennedy  moved  its  adoption,  and  Mr.  Bryan  asked 
for  a  stock  vote. 

The  roll  of  stockholders  being  called,  the  vote  was 
unanimous,  standing  seventeen  hundred  and  forty-four 
(1,744)  for  (Dr.  M.  F.  Arendell  being  allowed  to  vote  five 
shares,  three  votes,  and  F.  H.  Busbee  one  share,  one  vote) 
and  none  in  opposition  to  the  resolution. 

Col.  J.  L.  Morehead  moved  that  the  stockholders  order 
a  train  to  be  sent  for  them.     Carried. 

It  was  moved  by  W.  Bryan  that  when  this  meeting  do 
adjourn,  it  adjourn  to  meet  at  Morehead  City  on  the  last 
Thursday  in  June,  A.  D.  18SG.     Adopted. 

Washington  Bryan  introduced  the  following  resolu- 
tion : 

Resolved,  That  Section  One  (1)  of  the  By-Laws,  entitled  "  Proxies," 
be  amended  as  follows  :  Provided  no  proxy  shall  be  accepted  by  the 
Proxy  Committee,  and  that  no  vote  by  proxy  shall  be  allowed  in  any 
stockholders'  meeting,  unless  the  said  proxy  shall  be  accompanied  by 
an  affidavit  made  by  the  alleged  owner  of  said  stock  before  some  one 
competent  to  administer  oaths  by  the  Laws  of  the  State  of  North  Caro- 
lina, stating  all  the  facts  as  to  the  true  and  bona  fide  ownership  of  said 
stock,  and  that  no  person  other  than  those  stated  are  interested  in  said 
stock  either  directly  or  indirectly. 

Col.  J.  W.  Hinsdale  offered  the  following  amendment 
as  a  further  proviso,  which  was  accepted  by  Mr.  Bryan: 

Provided,  That  this  shall  not  apply  to  the  State  or  to  Counties  hold- 
ing stock. 

The  resolution,  as  amended,  was  unanimously  adopted. 

Col.  L.  W.  Humphrey  moved  that  the  thanks  of  the 
meeting  be  extended  to  the  officers  of  said  meeting  for 
their  courtesy,  and  faithful  and  efficient  services. 

Upon  motion  of  W.  Bryan  the  meeting  adjourned. 

P.  F.  FAISON,  Chairman. 

Julius  F.  Jones,         )  sPPrptaries 
Frank  W.  Hancock,  [  becretaiies' 


REPORT. 

To  the  Stockholders  of  the  Atlantic  &  North  Carolina 
Rail  Road  : 

Gentlemen  : 

In  the  31st  Annual  Report  of  the  President  and 
Directors  of  this  Company,  we  are  gratified  to  be  able  to 
state  your  Road,  in  every  particular,  is  in  better  condition 
than  it  has  been  for  many  years,  and  that  its  business 
has  come  fully  up  to  our  expectations  for  the  past  twelve 
months.  In  fact,  while  the  receipts  of  similar  works, 
with  few  exceptions,  that  checkered  the  United  States, 
have  decreased,  yours  has  increased  from  the  business 
along  its  line,  which  is  a  sure  indication  of  its  permanen- 
cy, and  the  general  welfare  and  progress  of  our  people. 

We  are  convinced  that  its  operations  for  another  year, 
under  ordinary  circumstances  and  management,  would 
bring  to  its  Treasury  perhaps,  one  hundred  and  sixty 
thousand  dollars  if  not  more,  whilst  one  hundred  thou- 
sand dollars  in  its  present  condition  should  cover  its 
operating  expenses.  We  make  this  assertion  based  upon 
the  receipts  and  expenses  of  the  year  ending  the  31st 
May,  1885,  when  there  was  a  general  depression  in  busi- 
ness, the  corn  crop  in  Hyde  county  a  partial  failure  as 
was  also  the  catch  of  fish,  which  is  an  item  of  some  im- 
portance to  this  Road. 

A  great  man  has  said  that  the  Railroads  were  made 
for  the  people  and  not  the  people  for  the  Railroads.  His 
Excellency,  Governor  Jarvis,  acting  upon  this  principle, 
and  while  allowing  the  corporations  in  which  the  State  is 
interested,  to  manage  their  affairs  in  their  own  way, 
yet  suggested  it  should  be  the  policy  as  it  is  undoubtedly 
the  duty  of  the  State  Government  so  to  manage  the 
Roads  as  to  confer  the  greatest  good  on  the  greatest 
number  of  people  ;  not  only  those  interested  in  the  Stock, 
but  also  in  lands,  in  merchandise,  in  shipping,  in  farm- 
ing, in  manufacturies,  and  in  all  trades  and  professions. 
We  have  attempted  to  follow  this  advice  to  fight  monop- 
olies, if  in  a  feeble  way,   when  and  where  we  could — to 
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stand  by   our  own   homes   and   State  as  our   fathers  also 
taught  us,  more  than  half  a  century  ago,  as  follows  : 

Caldwell — "Did  any  one  ever  undertake  a  task  more  desperate 
than  to  prove  that  we  shall  prosper  more  with  shackled  than  open 
trade?  The  happiness  of  a  people,  next  to  public  and  private  virtue, 
consists  in  a  perpetual  growth  into  better  circumstances.  And  shall 
we  resolve  to  persevere  in  such  a  system  as  this — giving  up  our  ports? 
Both  our  interest  and  glory  forbid  it." — Letter  to  the  people  of  N.  C, 
in  1828. 

Gaston— "  Other  States  are  aggrandizing  themselves  at  our  expense 
— are  tapping  the  springs  of  our  prosperity,  and  when  all  should  be 
accomplished  for  their  good,  then  we  should  be  scorned  and  deiided 
and  taken  into  humble  keeping.  Is  the  character  of  the  State  part  of 
the  property  of  every  one  of  its  citizens  ?  Does  his  heart  throb  with 
honest  joy  when  he  hears  it  mentioned  with  respect,  or  does  his  veins 
tingle  with  vexation  when  it  is  spoken  of  in  the  tone  of  taunt  and  de- 
rision? We  infinitely  prefer  the  advancement  of  the  State,  as  a  State. 
to  the  prosperity  of  any  portion  of  it.  We  go  for  North  Carolina — the 
whole  of  North  Carolina." — Address  to  the  people  of  this  State,  1833. 

Dudley — "The  advantages  from  such  improvements  to  the  State  are 
of  higher  and  loftier  importance  than  can  properly  accrue  to  her  from 
any  pecuniary  profits  which  her  investments  could  yield.  She  is  above 
all  risk.  Taking  it  for  granted  that  the  leading  policy  of  the  State  in 
relation  to  internal  improvements  is  to  conduct  the  produce  of  its  west- 
ern section  to  one  of  its  own  ports,  it  can  be  a  matter  of  not  the  slight- 
est importance  to  the  people  of  North  Carolina  whether  citizens  of 
other  States  should  occupy  twelve  hours  or  as  many  days  in  passing 
through  the  State." — Message  to  the  Assembly,  1S38. 

Strange — "The  commonwealth  is  a  term  strictly  applicable  to  all 
Republican  States,  and  is  strongly  significient  of  the  nature  of  their 
government.  They  were  not  devised  only  that  their  citizens  might  be 
safe,  but  they  might  be  happy.  Whatever  man  singly  is  incompetent  to 
perform  for  his  individual  happiness,  society  was  formed  that  it  might 
be  accomplished  by  united  effort.  Shall  government,  then,  in  practice, 
discard  the  only  principle  upon  which  it  is  based."  All  that  posterity 
can  demand  of  us,  and  that  it  may  well  demand,  is  that  we  should 
fairly  improve  the  family  inheritance. — Address  to  the  People,  1833. 

Cameron — Your  destinies,  under  Providence,  are  in  your  own  hands, 
and  now  you  are  at  a  most  important  crisis;  throughout  the  civilized 
world,  and  in  our  own  union,  particularly,  the  wealth  and  talent  of 
every  community  are  turned  towards  the  full  development  of  their 
physical  and  moral  resources,  and  if  you  stand  back  from  the  glorious 
contest  the  loss  and  the  shame  will  be  on  you  and  your  children.  The 
projects  for  improvement  recommended  to  you  by  the  Convention, 
(Internal  Improvement  Convention,  1833,  recommending  two  lines  to 
the  seaboard,)  if  carried  into  effect  will  link  us  together  by  interest 
and  affection,  as  well  as  by  law! — Address  to  the  People,  1833. 
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Swain — Virginia  is  much  more  extensively  known  to  our  citizens 
than  the  State  which  should  be  the  great  object  of  their  affections — 
and  on  the  south  an  extensive  intercourse  with  Augusta,  Savannah,  and 
Charleston,  transfers  to  these  towns  the  attachments  which  should  cen- 
tre at  home.  He  who  was  greater  than  man  has  said  that  "  where  our 
treasure  is,  there  will  be  our  hearts  also."  No  one  who  reflects  for  a 
moment  on  these  facts,  can  be  at  a  loss  to  discover  the  source  of  the 
sectional  feelings  and  jealousies  which  have  so  long  distracted  our 
public  councils  and  retarded  our  prosperity. — Report  Board  Internal 
Improvement,  1833. 

Morehead — ''We  have  done  this  great  work,  252  miles  of  railroad, 
in  the  twilight  of  our  great  day  of  internal  improvements — a  day 
which  dawned  so  beautifully  upon  us,  but  which  became  enveloped  in 
that  gloom  which  shrouds  the  nation  in  mourning.  But  let  us  not  des- 
pair; the  day  which  dawned  so  beautifully  upon  us  will  yet  reach  its 
meridian  splendor.  Then  let  us  be  up  and  doing  that  which,  we,  ere 
this,  would  have  done,  but  for  circumstances  we  could  not  control. 
With  this  great  freight  line  terminating  on  our  own  excellent  harbors, 
what  commercial  advantages  may  we  not  hope  for?" 

"It  has  been  proposed  to  permit  the  western  section,  or  Western 
North  Carolina  Railroad,  to  go  into  hands  that  will  complete  it.  Resist 
the  proposition  with  all  your  might,  strength  and  influence,  except  it 
be  to  bring  it  into  the  consolidated  corporation.  Let  no  corporation 
stand  between  you  and  the  trade  of  the  vast  west  within  your  own 
State." 

"You,  the  most  powerful  and  most  independent  of  the  three  corpora- 
tions can,  with  much  grace,  propose  to  your  sister  corporations  con- 
solidation upon  terms  of  justice  and  equity,  manifesting  selfishness  in 
naught  but  your  name.  Yield  not  that.  The  new  consolidated  corpor- 
ation should  be  still,  'The  North  Carolina  Railroad  Company.'  This 
will  be  a  corporation  worthy  of  you,  of  your  State,  and  of  the  great 
destinies  that  await  it." — Communication  to  stockholders  N.  C.  R.  R.  1866. 

"Let  no  corporation  stand  between  you  and  the  trade 
of  the  vast  West  within  your  own  State,"  were  the 
dying  words  of  John  M.  Morehead.  Shall  we  do  it  ? 
Shall  we  stand  idly  by  and  allow  the  great  interest  of  the 
people  in  the  East  to  be  dragged  down  and  millions 
thereby  lost  in  the  end  for  a  few  thousand  dollars  prom- 
ised interest  or  dividend  ?  Are  we  forever  to  be  crushed 
and  kept  down  in  this  District  unheeded  and  uncared  for, 
from  our  unfortunate  situation  ?  Is  it  preordained  that 
we  should  witness  that  grand,  noble  and  deserved  monu- 
ment to  the  genius  and  foresight  of  a  Caldwell  rent  in 
twain  that  iron  band  with  which  the  hopes,  wishes, 
pride  and  interest  of  his  people  were  interwoven,  broken 
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and  severed  ?  Now.  in  imitation  of  our  fathers,  do  we 
incur  the  imputation  of  unreasonable  selfishness  when 
we  depricate  the  extension  of  Rail  Roads  of  individual 
corporations  or  States  into  the  heart  of  our  own  country, 
whereby  their  riches  and  prosperity  are  increased,  and  a 
great  part  of  our  State  is  impoverished,  and  "its  citizens 
taken  into  humble  keeping  ?"  In  the  language  of  Cald- 
well, "It  is  the  just  rights  of  the  people  of  North  Carolina 
in  an  open  trade.  It  is  to  open  the  channels  of  a  free 
trade  for  which  we  plead,  and  we  do  not  hesitate  to  say 
that  it  is  a  course  which  those  who  espouse  it,  upon 
enlarged  and  enlightened  principles,  will  feel  it  a  glory 
to  sustain  !"  Thus  spake  in  words  of  justice,  wisdom 
and  truth,  a  spotless  patriot.  What  !  are  we  to  uphold 
monster  monopolies,  when  the  people  of  the  country  are 
rising  up  against  them  ?  Are  we  to  be  contemptuously 
trampled  under  foot  ?  "Are  the  people  of  this  State," 
as  once  asked  the  great  Gaston,  "by  some  irreversable 
interdict  of  Providence  disqualified  for  improving  their 
own  condition  ?"  Have  we  reached  the  point  where  this 
is  to  be  admitted  ?  'Tis  well  that  our  fathers  did  not  live 
to  witness  this  desecration  of  North  Carolina.  Oh, 
"yield  not  that  name,"  is  this  last  injunction  of  a  great 
man,  so  soon  forgotten.  Yes,  and  that  the  doom  of 
the  last  State  work  of  the  kind  forever  sealed;  wTith  it, 
too,  that  great  harbor  of  which  Morehead  has  so  often 
sung  in  his  brightest  visions  of  the  pride,  glory  and 
grandeur  of  the  home  of  his  people  in  this  generation  and 
the  one  to  follow  it. 

It  is  a  fact  well  known,  that  the  Legislature  of  North 
Carolina  has  always  been  opposed  to  leasing  or  selling 
your  Road.  When  the  present  distinguished  and  able 
Attorney  General  of  North  Carolina  some  years  ago  was 
a  member  of  the  State  Senate,  a  bill  was  prepared  by 
Gov.  Jarvis  looking  to  the  sale  of  the  Road,  which  was 
offered  by  Mr.  Davidson,  with  the  statement  that  it  was 
done  by  request  of  a  high  official  of  the  State;  and,  not- 
withstanding, it  was  peremptorily  rejected.  Again,  a 
bill  subsequently  was  offered  to  prevent  the  leasing  of 
the  Road  which  was  opposed  in  the  Senate  by  one  or  two 
of  the  most  distinguished  members  of  that  body,  and  it 
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passed  by  an  overwhelming  vote,  to  prevent  lease.  A 
bill  then  was  prepared  at  the  suggestion  of  the  Governor 
not  to  allow  any  lease  without  the  consent  of  the  Board 
of  Directors,  and  started  in  the  House.  Thus  the  bills 
crossed  in  passing  from  one  chamber  to  the  other. 
The  present  President  of  the  Company  happened  to  be  in 
Raleigh  and  was  called  upon  by  the  Hon.  Muntford 
McGehee,  to  use  his  influence  with  those  opposed  to  leas- 
ing the  Road,  to  allow  the  bill  sent  in  by  the  Governor  to 
pass  in  the  House,  as  it  was  obstructing  other  Legisla- 
tion of  importance.  This  was  done,  or  this  day  there 
would  be  a  law  preventing  the  leasing  of  the  A.  &  N.  C. 
Rail  Road,  and  we  have  reason  to  believe  no  Legislature 
could  be  convened  that  would  allow  this  work  to  go  in 
the  hands  of  any  Rail  Road  monopoly. 

As  to  the  outlay  of  the  State  upon  your  Road,  we  are 
satisfied  it  has  not  been  as  much  as  our  counties  inter- 
ested in  it.  The  counties  have  paid  their  money  and  not 
for  their  Stock  in  compromises  and  promises.  What  has 
North  Carolina  actually  paid  for  the  improvements  in 
which  she  has  been  interested  ?  It  would  be  found  the 
promises  largely  in  excess  of  the  money  paid  out.  If  the 
State  Treasurer  would  furnish  our  people  with  such  a 
statement  it  would  undoubtedly  surprise  many  of  them. 
Then,  should  not  the  counties  interested  be  heeded  in  this 
matter?  It  is  proper  to  state  here  that  it  was  always  the 
purpose  of  Gov.  Jarvis  to  extend  this  Road  and  make 
an  independent  line,  and  cross  lines  from  it  into  Ons- 
low, Jones,  Greene,  Pitt  and  elsewhere,  as  the  Counties 
might  desire.  Looking  to  this,  he  was  anxious  to 
secure  the  Midland  Railway  to  Smithfield  and  push  it  on 
to  Raleigh;  then,  either  from  that  point  or  Smithfield, 
under  the  Midland  Railway  charter,  to  carry  it  west,  as 
circumstances  would  allow  without  involving  the  State 
in  further  debt;  he,  holding  to  the  opinion  that  our  people 
were  thus  in  favor  of  building  new  works,  if  it  could  be 
done  with  the  old  ones.  The  frequent  acts  of  the  Legis- 
lature prove  this  to  be  true.  Maj.  John  Hughes,  Agent 
of  the  owners  of  the  Midland  Railway,  held  the  opportu- 
nity open  to  us  to  purchase,  until  it  was  known  that  the 
present  Governor  of  North  Carolina  had   determined  to 
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lease  the  A.  &  N.  C.  Rail  Road — then  it  was  purchased 
by  the  Wilmington  &  Weldon  R.  R.  Co.  We  are  well 
convinced  that  if  we  could  have  reached  Raleigh  with 
your  Road,  dividends  would  have  followed  in  the  near 
future,  and  to  the  people  of  that  city  the  completion 
would  have  saved  them  thousands  of  dollars,  annually, 
besides  releasing  them  from  the  dictation  of  foreign  cor- 
porations in  "the  heart  of  our  State,"  from  Richmond,  in 
the  State  of  Virginia,  or  from  Wilmington,  N.  C.  Is  it 
not  known  that  all  efforts  to  reach  Raleigh  by  any  other 
Roads  have  been  opposed  by  the  Raleigh  &  Gaston  com- 
bination?   Can  it  be  truthfully  denied  ? 

We  respectfully  call  your  attention  to  the  following 
comparative  statement  of  cotton  shipped  over  A.  &  N. 
C.  R.  R.,  for  seasons  of  1883  and  '84,  and  1884  and  ?85  : 

1884  &  '85  1883  &  '84 

Stations  :                                 no.  bales,  no.  bales. 

Smithfield,  5.632  7,800 

Goldsboro,  11,726  3,527 

LaGrange,  2,420  2,023 

Kinston,  6,451  3.398 

Morehead  City,  265  .189 

R.  R.  Line,..' ,240  ,161 

Total, 26,734  17,098 

Season  1883  and  '85.     Total, 26,734 

"      1883  and '84.         "     17,098 

9,636 
We  respectfully  refer  you  to  the  reports  of  the  Treas- 
urer, Auditor  and  Master  Machinist,  herewith  furnished 
you  for  information  in  detail  respecting  the  Road.     The 
following  report  of  the  Road  Master  gives  full  informa- 
tion as  to  the  condition  of  the  Road.     We  also  lay  before 
you  the  report  of  Gen.  W.  G.  Lewis  on  the  same  subject. 
Office  of  Road  Master  &  Supt.  of  Bridges, 
Newbern,  N.  C,  June  1st,  1885. 
Col.  Jno.  D.  Whitford,    Prest. 

A.  &  N.  C.  R.  R.  Co., 
Sir:— 

I  have  the  honor  to  submit  to  you  the  following  report  of  the  condi- 
tion of  the  Roadway,  Bridges,  Buildings  and  structures  for  the  fiscal 
year  ending  May  31st,  1885  : 

The  Bridges,  Trestles,  Culverts  and  Road-bed  are  in  a  much  better 
condition  now  than  they  have  beeen  for  the  past  ten  (10)  years  from 
Goldsboro  to  Morehead  City. 
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The  wharf  and  platform  at  Morehead  City  is  now  in  good  order, 
having  had  recently  driven  under  it  one  hundred  new  piling,  the  same 
being  thoroughly  braced. 

The  main  Track  through  the  City  of  Newbern,  likewise  the  Bridge  at 
Neuse  River,  and  at  other  places  on  the  main  line,  have  been  greatly 
improved  by  the  laminated  ends  of  the  old  rails  being  cut  off  and  fish- 
plated. 

There  has  been  considerable  work  done  on  the  sidings  and  switches 
for  the  past  year,  at  Goldsboro,  Bests,  Falling  Creek,  LaGrange,  Kin- 
ston.  Dover,  Core  Creek,  Clarks,  Newbern,  Riverdale,  Havelock,  New- 
port and  Morehead  City.  The  sidings  at  Dover  and  Newport  have  been 
extended,  and  that  at  Riverdale  is  an  entirely  new  siding,  none  being 
there  before.  All  of  the  sidings  are  in  good  order  and  are  thoroughly 
timbered  at  the  switches — and  newly  crosstied  where  needed. 

For  the  greater  part  of  the  year  we  have  had  a  construction  train  on 
the  Road  for  the  purpose  of  removing  the  dirt  as  fast  as  taken  from 
the  cuts  and  ditches  and  put  upon  the  track  where  most  necessary. 
This  was  very  necessary,  as  the  ditches  had  filled  up  to  a  great  extent 
— I  might  say  entirely  filled  up. 

The  warehouses  at  Goldsboro,  LaGrange,  Kinston,  Newbern,  More- 
head  City,  and  at  other  stations  on  the  Road,  are  in  good  order,  having 
recently  been  thoroughly  painted,  as  also  the  Company's  Machine 
Shops  at  Newbern. 

The  water  stations,  tanks  and  wells  have  been  put  in  good  order,  and 
are  sufficient  for  the  service  of  the  Company. 

There  have  been  put  up  during  the  year  new  mile  posts,  and  whistle 
posts  at  the  crossings  along  the  entire  line  of  Road. 

Below  please  find  statement  of  the  cost  of  maintaining  the  Roadway, 
Bridges,  &c,  &c,  in  my  Department  from  June  1st  1884  to  May  31st, 
1885 : 


HEADS    OF    ACCOUNTS. 


Bridges  and  Trestles, , 

Cars,  Koad, 

Cross  Ties, 

Depots,  Grounds  and  Buildings. . 

Division  Houses, , 

Frogs  and  Switches, 

Incidentals, 

Iron  Bails, , 

Joints,  Chairs,  Fish  Plates,  &c.,... 
Platforms  and  Boad  Crossings, 

Eoad  Bed, , 

Spikes, 

Superintendence, , 

Steel  Bails,  and  expenses  of 

Turn  Tables,  Tools,  Wharves,  &c, . 
Watchmen, .    , 


Total,. 


Amount. 


$   3,300 

294 

8,315 

1,275 

35 

379 

103 

1,154 

447 

74 

13,702 

124 

792 

17,223 

116 

1,683 


$49,023  07 


Respectfully  submitted, 
S.  W 


HOWARD. 

Road  Master, 


1G 
The  Bank  of  New  Hanover,  Goldsboro,  has  been  liberal 
in  its  dealings  with  this  Company,  and  we  fully  appreciate 
the  courtesy  of  its  officers  at  all  times. 

The  President  of  the  A.  &  N.  C.  Railroad  Company  is 
indebted  to  the  officers  and  employees  under  him,  for 
their  untiring  efforts  during  the  past  year  in  behalf  of 
the  Road. 

Respectfully  submitted, 

JOHN  D.  WHITFORD, 
Prest. 
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REPOET  OF  FINANCE  COMMITTEE. 


Office  Atlantic  &  N.  C.  R.  R,  Co., 
Newbern,  N.  C,  June  16,  1885. 

The  Committee  of  Finance  submit  the  following  report, 
as  required  by  the  By-Laws  of  the  Company  : 

They  have  attended  regularly  at  the  office  of  the  Com- 
pany and  examined  in  detail  the  books,  accounts  and 
vouchers  of  the  Treasurer,  for  the  fiscal  year  ending  May 
31st,  18S5.  and  have  found  them  carefully  kept,  and  all 
disbursements  evidenced  by  approved  vouchers. 

By  reference  to  the  reports  of  the  Treasurer  and  Gen- 
eral Book-Keeper,  you  will  perceive  that  the  earnings  of 
the  fiscal  year  were: 

For  Freight,  Passengers,  Mail  and  Express, $  121,391  18 

Rent  from  Real  Estate.  Sales  of  Old  Material,  Car  and  )  q  S14  93 

Engine  Hire,  and  Miscellaneous, \ 

Total, $  130,706  1 1 

THE   EXPENSES   FOR  THE  YEAR  WERE: 

For  Conducting  Transportation, $    22,488  38 

"   Motive  Power, 21,757  35 

"   Maintenance  of  Cars, 10.110  97 

"   Maintenance  of  Roadway,   49.023  07 

"   General  Expenses,  24,977  64 

Total $  128,357  41 

Deduct  this  ara't  for  purchase  of  Cars,  New  Steel  Rails,  ) 

New  Passenger  and  Freight  Cars,  and  other  equip-  [•  $    23,757  02 
ments, ) 

Total  Operating  Expenses, $  104,600  39 

THE  TREASURER'S  BOOKS  SHOW: 

Balance  on  hand  May  31st,  1884 $      5,664  62 

Receipts  of  Fiscal  Year  just  ended,  from  all  suurces, ....         145,497  31 

Total  to  he  accounted  for  by  Treasurer,     $  151,161  93 
Disbursements,  including  all   expenses,   for  which   the  }      1  ,-  „«.  2» 
Treasurer,  has  approved  vouchers, f 

Leaving  cash  balance  on  hand,  May  31st,  1885,   $      5,767  66 

J.  J.  Wolfenden,  Chrn'n. 

W.    F.    HOWLAND, 

James  P.  Bryan. 
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Atlantic   &  North   Carolina   Railroad   Company, 

Newbern,  N.  C,  May  31st,  1S85. 

To  the  President  and  Directors  of  the  Atlantic  &  North 

Carolina  Railroad  Company : 
Gentlemen  : — 

I  have  the  honor  to  submit  to  you  herewith 
the  annual  statement  of  the  Receipts  and  Disbursements 
by  the  Atlantic  &  North  Carolina  Railroad  Company  for 
the  fiscal  year  ending  31st  May,  1885. 

Accompanying   the   statement  is  a  list  of  the  stock- 
holders and  officers  and  employees  of  the  Road. 
Very  Respectfully, 

F.  C.  ROBERTS, 

Sec.  &  Treas. 


10 
CASH  RECEIPTS  AND   DISBURSEMENTS 

From  May  31st,   1884,  to  June  1st,  1885. 


MONTHS 


$  6.84]  51 
15,282  45 

9.386  66 
10.888  14 
18,002  91 
14.257  97 
16,353  91 
15,456  36 

9,005  94 

9,582  76 
11,306  03 

9.132  67 

8145,497  31 

5.664  62 
$151,161  93 


JUNE,     1884 

JULY " 

AUGUST " 

SEPTEMBER,..     " 

OCTOBER " 

NOVEMBER,...    " 
DECEMBER,...     " 

JANUARY 1885 

FEBRUARY,  ..     " 

MARCH, " 

APRIL, " 

MAY " 


Total. 

Balance 
May  31,  '84 


Total, 
Balance 
May  31,  '85. 


Grand  Total 


DISBURSEMENTS. 

$  7,927 

10 

17,225 

13 

7,581 

00 

11,305 

50 

15,261 

94 

10,316 

13 

19,966 

66 

15,696 

48 

8,623 

82 

12,488 

37 

9.294 

23 

9,707 

91 

$145,394  27 

5.767 

66 

$151,361 

93 

CASS  RECEIPTS  AND  DISBURSEMENTS  FOR  MIDLAND  I, C,  RAILWAY, 

From    May    31st,    1884,    to    June    1st,    1885. 


RECEIPTS. 


MONTHS 


$  1,280 

56 

915 

07 

968 

72 

1.079 

73 

1,802 

52 

744 

48 

1,310 

83 

2,006 

17 

1,469 

51 

1,825 

85 

1,617 

58 

833 

65 

$15,854  67 

223 

46 

$16,078 

13 

JUNE 1884 

JULY " 

AUGUST " 

SEPTEMBER,..  " 
OCTOBER..  ..  " 
NOVEMBER,  . .  " 
DECEMBER,  ..  " 
JANUARY.  .  ..1885 
FEBRUARY,....    " 

MARCH, " 

APRIL, " 

MAY " 


DISBURSEMENTS. 


Total. 

Balance 
May  31,  '84. 


Total, 
Balance 
May  31,  '85.; 


Grand  Total 


5  694  98 
1,094  45 
687  07 
1,268  61 
1,811  80 
1.253  41 
1,050  08 
1,061  98 
1,855  00 
1,830  96 
1,882  07 
1.052  32 


),542  73 


535  40 


$16,078  13 
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Dr.  F.  C.  Roberts,  Treas.,  in  Account  with  the 

To  Balance,  May  31st,  1884 $    5,664.62 

1884 — '85.    "  Cash  received  during  fiscal  year,  end- 
ing May  31st,  1885,  as  fullows  : 

Agents, $115,399.73 

Conductors 2,335.95 

Southei'n  Express  Company,   7,287.44 

U.  S.  Mail  Department, 5,910.79 

Kents 277.20 

Sale  of  Old  Material 5.912.49 

Foreign  Ticket  Sales, 1.933.29 

Engine  Hire  and  Car  Milage, 2.994.21 

Loans 3.000.00 

Miscellaneous, 446.21 

$145,497.31 


151,161.93 
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Atlantic  &  North  Carolina  Railroad  Co.,  Cr. 

1884—85.  By  Cash  paid,  Taxes— State,  County  &  Municipal,  $    3,481.44 

Coupons  and  Interest, 13,090.84 

Wood  and  Ties 9,531.40 

Legal  Expenses, 811.55 

Section,  Road  and  Bridge  Hands,  21,097.67 

Shops  Hands 17.798.94 

Station  Agents  and  Hands 10,033.75 

Passenger  &  Freight  Train  Hands,  3,965.87 

Blanks.   Stationery  and   Printing,  1,065.79 

General  Officers, 4,299.96 

Directors.  Finance  &  Proxy  Com-  j  i  oiq  qq 

mittee,  j  '• 

On  Purchase  of  Cars, 3,186.53 

Loans, 22,105.82 

For  Purchase  of  Land, 3u0.00 

Current  Vouchers, 33,404.72 

By  Balance,  $    5,767.66 


$151,161  93 


LIST  OF  OFFICERS  AND  EMPLOYEES 

OF  THE 

Atlantic  &  North  Carolina  Railroad  Company, 


MAY    31st,    1885. 


JOHN  D.  WHITFORD,  President 

F.  C.  ROBERTS,  Secretary  and  Treasurer, . 


Per  Annum. 

$1800  00 

1200  00 

Per  Mo. 

83  33 


elected  by  the  Stockholders, 


S.  L.  DILL,  General  Book-Keeper, 

WM.  DUNN,  Gen.  Freight  &  Pass.  Agent,  Supt.  Trains,  ) 

and  Agent  at  Newbern, f 

John   D.  Whitford,  Director  appointed  by  the  State,  ") 

Paul  F.  Faison, 

Council  S.  Wooten, 

Jacob  F.  Parrott, 

Charles  C.  Clark, 

W.  T.  Caho, 

James  C.  Davis, 

Arnold  Borden, 

Eugene  Morehead, 

John  Gatling, 

J.  C.  Wooten, 

J.  A.  Bryan,  "        "       "     "  " 

J.  J.  Wolfenden,  (Chairman)  Finance  Committee,.. 

S.  W.  Latham,  "  "... 

Washington  Bryan,  "  "        ... 

J.  P.  Bryan, 

W.  F.  Howland,  "  "      J 

Per  Mo. 

Basil  Manly,  Master  Machinist, $  91  66 

J.  W.  Webb,  Ticket  Agt.  at  Newbern,  Tel.  Op'r  &  Tr'n  Disp'r.,     50  00 


100  00 


Pay  of 
Directors 
and  Finance 
Committee 
$5  per  day 
attending 
meetings. 


F.  C.  Bryan,  Ass't 

G.  W.  Collier, 
J.  D.  Portis, 

G.  C.  Royall,  Ticket 

McD.  Taylor, 

B.  F.  Nunn, 

S.  W.  Chad  wick,  Ass't 

W.  S.  Bell.  Jr., 

G.  W.  Duncan,  Tel.  Op 


50  00 

Goldsboro, 62  50 

50  00 

15  00 

LaGrange, 50  00 

Kinston,     50  00 

and  Tel.  Op'r 40  00 

Newport,    10  00 

5  00 

T.  C.  Davis.  Agent  at  Morehead  City, 50  00 

A.  H.  Webb,  Tel.  Op'r          "              "      5  00 

C.  D   Brown,  Agent  at  Best's 10  p  ct.  com.  on  Ticket  sales. 

B.  F.  Fields,         "       "  Falling  Creek,. ...  "     " 


J.  P.  Kelly,  "       "  Caswell, . . .  .10  f>  ct.  on  Tk't  sales  &  Fr't  rec'pts. 

F.  P.  Outlaw,       "       "Dover "     "  " 

G.  W.  Richardson,       "  Core  Creek,    "     "  " 
C.  C.  Wetheriugton,    "  Tusearora, ..  "     "          " 
J.  B.  Morton,  Agt.    "  Riverdale,  . .  "     "  " 
C.  C.  Hunter,       "       "  Havplock,  . .  "     li 
W.  C.  Murdoch,  "       "  Wild  wood,     "     " 

Per  Mo. 

John  A.  Richardson,  Conductor  Mail  Train, 60  00 

A.B.Powell,                       "             "         '•      60  00 

C.  K.  Hancock,                    "      Freight     "      60  00 

Joe  L.  Royall,  Baggage  Master  at  Goldsboro, 10  00 

T.  D.  Webb,  Watchman  at  Morehead  City, 30  00 

George  Physic,       "           "  Newbern, 30  00 

W.  H.  Underbill,  "           "  Goldsboro, 30  00 

Per  Diem. 

Henry  Gaskins,  Night  Watchman  at  Shops, 1  00 

J.  R.  Thomas,  Sunday          "            "       "       100 

Per  Mo. 

F.  L.  Hancock,  Locomotive  Engineer, 80  00 

W.H.Harding,          "                    "          80  00 

W.  A.  Faison,              "                    "          80  00 

F.  L.  Hunter,               "                    "          80  00 

C.  Mendenhall,  Stationary            ';          25  00 

W.  P.  M.  Bryan,  Time  and  Store-keeper  at  Shops 30  00 

Per  Diem. 

W.  R.  Warters,  Machinist, 2  35 

W.T.Boyd,                  "            175 

S.  H.  Howell,  Boiler  Maker,    1  75 

R.  H.  Bunn,  Blacksmith,         2  50 

A.W.Williams,     "                  2  00 

James  T.  Ridout,  Moulder,      2  25 

J.  B.  Taylor,  Carpenter,           2  50 

W.  S.  Gaskins,       "                    2  00 

W.  A.  Gaskins,      "                    175 

T.E.Marshall,      "                    175 

W.  B.  Bizzle,  Pattern  Maker,   1  60 

G.  H.  Marshall,  Painter,           2  25 

Per  Mo. 

S.  W.  Howard,  Road  Master, 80  00 

J.  L.  Davis,  Section  Master,  No.  1, 37  00 

L.  McCain,         "             "          "     2, 37  00 

W.  P.  Metts,     "             "          "     3, 40  00 

N.  Case,              "             "          "    4, 40  00 

F.White,           "             "          "     5, 37  00 

M.  Brewer,        "             "          "     6 37  00 

Jno.  Woodard, "             "          "    7, 40  00 

Shade  Smith,  Foreman  Extra  Hands, 30  00 


u 

Per  Diem. 

Amos  Willis,  Bridge  Carpenter, 1  75 

L.  T.  Pelletier,     "  "  1  50 

James  Wiggins,  "  "  1  25 

Keyes  Cox,  "  "  1  50 

Per.  Mo. 

James  Lawrence,  Bridge  Watchman,  Trent  River, 25  00 

g.  Coaker,  "  "  Neuse     "        20  00 

In  addition,  94  laborers  are  employed  as  Road-hauds,  Train-hands, 
Station-hands,  Firemen,  Apprentices,  Pump-hands,  and  in  building 
and  repairing  bridges. 
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Atlantic  &  North  Carolina  Railroad  Company, 

Newbern,  K  C,   May  31st,  1885. 

To  the  President  and  Directors  of  the  Atlantic  &  North 

Carolina  Bail  Road  Company  : 
Gentlemen  : — 

The  accompanying  statements  for  the  year  ending 
May  31st,  1885,  embrace  the  general  accounts,  Earnings 
and  Expenses,  in  detail,  and  Freight  and  Passenger 
Earnings. 

Respectfully  submitted, 

S.  L.  DILL, 

Gen.  Book-keeper. 
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GENERAL   BOOK-KEEPER'S  REPORT. 

^tletiatio   cfe    TsToirtla. 

Expenses  in  Detail  for  Year 

HEADS  OF  ACCOUNTS.  Totals. 

**  Conducting  Transportation. 

Advertising,     

Agents  and  Assistants  at  Stations, 

Agents,  Soliciting; 

Car  Cleaning  and  Inspecting, 

Conductors.  Baggage  Masters  and  Brakemen, 

Drawback  and  Allowance, 

Fuel  and  Lights 

Incidentals 

Labor  at  Stations, 

Loss  and  Damage 

Oil,  Tallow.  Packing,  &c, 

Personal  Injury 

Stationery  and  Printing, 

Stock  Killed 

Rent  of  Foreign  Cars, •  . 


on 

6.401 

17 

1,085 

ss 

683 

S!) 

4.071 

65 

3,134 

'.)() 

167 

00 

308 

14 

4.628 

20 

324 

71 

279 

74 

25 

25 

641 

03 

44  00 

739 

82 

Total, $22,488  38 

Motive  Power. 

Engineers  and  Firemen : $     5.473  06 

Fuel  for  Locomotive  Engines,  (wood,) 4.994  98 

Fuel  and  Lights, 21 6  93 

Incidentals, ...  58  86 

Locomotive  Engines,    Repairs  of,  ...    6.202  32 

Oil  Tallow  and  Packing, 426  28 

Patterns  and  Tools 865  82 

Shops  and  Engine  Houses,  Repairs  of, 241  08 

Shops  Machinery,  Repairs  of, 188  09 

Superintendence,      1,551  66 

Stationery  and  Printing 4  50 

Watchmen  and  Engine  Wipers.   832  88 

Water  and  Wood  Stations,  Expenses  and  Repairs  of,    700  89 


Total, 121,757  35 

Maintenance  of  Cars. 

Passenger.  Baggage  and  Express,  Repairs  of, 

Freight,  Repairs  of, 

Fuel  for  Stoves, 

Incidentals 


Total, 


$  4,032 

35 

5,885 

79 

154 

30 

38 

53 

.  $10,110  97 

27 
GENERAL  BOOK-KEEPER'S  REPORT. 

OcLX-olixist   3E^SLil:rosbci- 

Ending  May  31st,  1885, 

HEADS  OF  ACCOUNTS. 

Maintenance  of  Roadway. 

Bridges  and  Trestles,  Repairs  of, $    3,300  47 

Cars,  Road,  Repairs  of 294  82 

Cross  Ties, 8,315  09 

Depots,  Grounds  and  Buildings,   Repairs  of, 1,275  72 

Division  Houses,   Repairs  of, 35  30 

Frogs  and  Switches,  Repairs  of, 379  70 

Incidentals, 103  51 

Iron  Rails, 1,154  51 

Joints  and  Chairs,  and  Fish-bars, 447  83 

Platforms  and  Road  Crossings, 74  96 

Road  Bed,  Repairs  of, 13,702  09 

Spikes 124  00 

Superintendence,    792  25 

Steel  Rails, 17,223  55 

Telegraph,  Repairs  of,   6  75 

Tools,  and  Repairs  of, 88  08 

Turn  Tables,  Repairs  of, 3  00 

Watchmen 1,683  00 

Wharves  and  Landings, . .  18  44 


Total $49  023  07 

General  Expenses. 

Advertising 9  50 

Directors.  Finance  and  other  Committees, 1,219  99 

Fuel  and  Lights, 71  96 

Incidentals 338  54 

Coupons  and  Interest, 13,090  84 

Legal  Expenses, 811  55 

Office  Expenses, 260  44 

Rent,  &c, 75  00 

Salary  of  General  Officers, 4,299  96 

Stationery  and  Printing, 352  36 

Taxes 3,481  45 

Traveling  Expenses, 291  05 

Purchase  of  Land, 300  00 

Insurance 375  00 


Total, .$24,977  64 

RECAPITULATION. 

Conducting  Transportation, $  22,488  38 

Motive  Power 21 .757  35 

Maintenance  of  Cars * 10.110  97 

Maintenance  of  Roadway, 49,023  07 

General  Expenses 24.977  64 

Grand  Total, $128,357  41 
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GENERAL  BOOK-KEEPER'S  REPORT. 
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To  Onl.  Jons  D.   Whitford,   President  of  the  Atlantic  it  N.   C.  Railroad  Co., 

Sin.— 1  respectfully  submit  the  following  Report  of  work  done  ami  expenses  incurred  in   this  Department,  for  the  Hen    ending   Ua 
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BASIL  MANLY,  M. 


Atlantic  &  North  Carolina  Rail  Boad  Company, 

MASTER  MECHANIC'S  OFFICE, 

Newberx,  N.  C,  June  12th,  1885. 
Col.  John  D.   Whitford,  Pres't. 

A.  &  N.  C.  R.  R.  Co. 
Dear  Sir: — 

Below  find  statement  of  total  number  of  miles 
run   by  Locomotive  Engines,  and  cost  per  mile  for  the 
twelve  (12)  months  ending  with  May  31st,  1885. 
Very  Respectfully, 

Basil  Manly,  M.  M. 
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13.45 
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.47 

f  Repairs  of  Patterns  and  Tools,  Shops  and  Engine  Houses,  Shops. 
Machinery,  Superintendence,  Watchman,  Water  and  Wood  Stations, 
Stationery,  Fuel  for  Shops,  &c.     Wood  rated  at  .$1.41  per  cord. 


SYNOPSIS. 


Engines. — The  cost  of  material  and  labor  on  Locomo- 
tive Engines  for  repairs  amounts  to  $6,400.54.  This  in- 
cludes thorough  overhauling  of  Engine  and  Tender  of 
No.  8,  and  building  new  Iron  Truck  complete  for  latter 
(Tender),  partial  overhauling  of  Engine  G,  and  putting  in 
a  new  set  of  steel  Tubes  at  a  cost  of  $300.00,  and  also 
labor  and  material  for  Engine  9,  including  a  pair  of  new 
15  x  22  Cylinders  purchased  from  the  Baldwin  Locomo- 
tive Works,  at  a  cost  of  $400.00.  This  Engine  is  now  in 
shops  being  rebuilt.     We  have  six  (G)  Engines  in  service 


46 
— three  (3)  in  good  running  order,  two  (2)  in  fair,  and  one 
(1)  used  only  on  Material  Trains.  The  total  cost  of  Mo- 
tive Power,  including  repairs  on  Engines,  Patterns,  Tools, 
Water  and  Wood  Stations;  amount  of  Fuel.  Wages  of 
Engineers,  Firemen  and  Cleaners,  is  $18,956.23. 

Passenger,  Baggage  and  Mail  Cars. — All  in  good 
qondition,  with  the  exception  of  Passenger  Coach  No.  7, 
which  is  only  used  for  light  loads.  Baggage  Car  No.  1, 
which  was  in  the  repair  shops  at  the  beginning  of  the 
year,  was  put  on  the  Road  last  July,  thoroughly  repaired 
and  repainted.  Third-class  Coach  No.  2,  has  been 
thoroughly  overhauled  and  repainted.  First-class  Coach 
No.  10,  is  just  out  of  the  shops  having  been  repaired  and 
repainted.  We  have  also  under  construction  a  Baggage, 
Mail  and  Express  Car  combined.  It  is  47  feet  long,  with 
Mail  in  the  centre,  Baggage  and  Express  apartments  at 
either  end.  Total  cost  of  Labor,  Material,  Oils,  Waste, 
&c,  on  all  Passenger,  Baggage  and  Express  Cars  for  the 
12  months,  $2,672.42. 

Freight  Cars. — Box,  Coal,  and  Flat  Cars  have  cost 
$3,214.75.  This  amount  includes  repairs  and  repainting 
24  of  the  Box  Cars,  and  building  3  new  ones  of  32,000  lbs. 
capacity,  and  part  of  the  lumber  necessary  for  building 
two  (2)  more.  The  Box  and  Coal  Cars  are  all  in  good 
condition.  Eleven  (11)  Flat  in  good  condition,  and  twelve 
(12)  not  safe,  and  are  used  only  for  ditching.  Total  cost 
of  these  Cars,  including  Oils,  Waste  and  Inspection, 
$4,052.88. 

Shops. — The  Shops,  Machinery  and  Tools  are  in  a  fair 
condition.  It  has  cost  to  keep  them  so,  for  the  twelve 
(12)  months,  including  Stores,  Material,  Labor,  Fuel, 
Wages  of  Master  Mechanic,  Watchman,  Time-keeper 
and  Stationary  Engineer,  $2,911.88. 

With  the  exception  of  the  usual  deterioration  from  ser- 
vice and  age,  the  Engines  and  Rolling  Stock  are  in  as 
good  condition  now  as  they  were  reported  to  be  in  my 
last  annual  statement.  The  shelter  for  Passenger  Cars 
referred  to  in  my  last  report  is  as  much  needed  as  it  was 
twelve  (12)  months  ago. 

Very  Respectfully  Submitted, 

Basil  Manly,  M.  M. 
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in  session,  suspend  any  officer  or  dismiss  any  servant,  but  at  the  next 
meeting  he  shall  report  such  facts  and  the  reason  for  so  doing. 

3.  The  President  shall  conduct  the  general  correspondence,  sign  doc 
-i*in  the  name  of  the  Company,  keep  the  seal  of  con-"- 

OF   THE 

ATLANTIC  &  NO.  CA.  RAILROAD  COMPANY. 


MEETING  OF  THE  STOCKHOLDERS. 

1.  The  general  annual  meetings  of  the  Stockholders  shall  be  held  on 
the  last  Thursday  of  June  in  each  and  every  year,  until 'otherwise 
ordered. 

2.  The  President  or  any  five  directors,  or  any  number  of  Stockholders 
representing  one-third  of  the  individual  stock,  shall  have  power  to  call 
occasional  meetings  of  the  Stockholders  at  such  time  and  place  as  he 
or  they  may  think  proper,  first  giving  twenty  days  notice  thereof  in 
two  or  more  newspapers  published  in  the  city  of  New-Berne. 

3.  At  least  ten  individual  Stockholders,  represented  either  in  person 
or  by  proxy,  and  holding  not  less  than  a  majority  of  the  stock  sub- 
scribed by  individuals  together  with  the  State  proxy,  shall  be  necessary 
to  constitute  a  quorum  for  the  transaction  of  business. 

4.  At  every  general  annual  meeting,  six  Stockholders  shall  be  ap- 
pointed by  the  Chairman,  who  shall  constitute  a  committee  to  verify 
proxies  at  the  ensuing  meeting,  and  it  shall  be  the  duty  of  the  Secre- 
tary to  prepare  for  the  use  of  such  committee,  an  alphabetical  list  of 
the  Stockholders  entitled  to  vote,  and  the  number  of  shares  held  by 
each,  as  also  the  number  of  votes  to  which  each  may  be  entitled. 

5.  Notice  of  the  general  annual  meetings  of  the  Stockholders,  shall 
be  published  by  the  Secretary  at  least  twenty  days  previous  thereto,  in 
one  or  more  newspapers. 

6.  The  proceedings  of  the  Stockholders  at  all  their  meetings  shall  be 
recorded  by  the  Secretary  of  the  Company  in  a  well  bound  book  to  be 
kept  for  that  purpose;  and  he  shall  also  keep  a  file  of  the  published  pro- 
ceedings. 

7.  Stockholders  of  this  Company,  having  first  obtained  a  Stockhold- 
ers ticket,  with  their  immediate  families  going  to,  and  returning  from 
the  meetings  of  the  Company,  may  travel  over  the  road  free  of  charge 
to  and  from  the  place  of  meeting. 


DIRECTORS. 
1.  The  Directors  on  the  part  of  the  individual  Stockholders  shall  be 
elected  at  the  general  annual  meetings,  and  shall  continue  in  office 
until  the  next  general  annual  meeting,  and  on  failure  to  elect  Directors 
at  such  meeting,  the  President  and  Directors  then  in  office  shall  con- 
tinue to  exercise  their  respective  offices  until  their  successors  shall  be 
elected. 
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— three  (3)  in  good  running  order,  two  (2)  in  fair,  and  one 
(1)  used  only  on  Material  Trains.  The  total  cost  of  Mo- 
tive Power,  including  repairs  on  Engines,  Patterns,  Tools, 
Water  and  Wood  Stations;  amount  of  Fuel.  Wages  of 
Engineers,  Firemen  and  Cleaners,  is  $18,956.23. 

Passenger,  Baggage  and  Mail  Cars. — All  in  good 
condition,  with  the  exception  of  Passenger  Coach  No.  7, 
which  is  only  used  for  light  loads.  Baggage  Car  No.  1, 
which  was  in  the  repair  shops  at  the  beginning  of  the 
year,  was  put  on  the  Road  last  July,  thoroughly  repaired 
and  repainted.  Third-class  Coach  No.  2,  has  been 
thoroughly  overhauled  and  repainted.  First-class  Coach 
No.  10,  is  just  out  of  the  shops  having  been  repaired  and 
repainted.  We  have  also  under  construction  a  Baggage, 
Mail  and  Express  Car  combined.  It  is  47  feet  long,  with 
Mail  in  the  centre,  Baggage  and  Express  apartments  at 
either  end.  Total  cost  of  Labor,  Material,  Oils,  Waste, 
&c,  on  all  Passenger,  Baggage  and  Express  Cars  for  the 
12  months,  $2,672.42. 

Freight  Cars. — Box,  Coal,  and  Flat  Cars  have  cost 
$3,214.75.  This  amount  includes  repairs  and  repainting 
24  of  the  Box  Cars,  and  building  3  new  ones  of  32,000  lbs. 
capacity,  and  part  of  the  lumber  necessary  for  building 
two  (2)  more.  The  Box  and  Coal  Cars  are  all  in  good 
condition.  Eleven  (11)  Flat  in  good  condition,  and  twelve 
(12)  not  safe,  and  are  used  only  for  ditching.  Total  cost 
of  these  Cars,  including  Oils,  Waste  and  Inspection, 
$4,052.88. 

Shops. — The  Shops,  Machinery  and  Tools  are  in  a  fair 
condition.  It  has  cost  to  keep  them  so,  for  the  twelve 
(12)  months,  including  Stores,  Material,  Labor,  Fuel, 
Wages  of  Master  Mechanic,  Watchman,  Time-keeper 
and  Stationary  Engineer,  $2,911.88. 

With  the  exception  of  the  usual  deterioration  from  ser- 
vice and  age,  the  Engines  and  Rolling  Stock  are  in  as 
good  condition  now  as  they  were  reported  to  be  in  my 
last  annual  statement.  The  shelter  for  Passenger  Cars 
referred  to  in  my  last  report  is  as  much  needed  as  it  was 
twelve  (12)  months  ago. 

Very  Respectfully  Submitted, 

Basil  Manly,  M.  M. 
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man,  from  any  cause,  to  adjourn  or  appoint  sucn  iji^cung  and  give  the 
necessary  notice,  the  acting  President  of  the  Company,  or  any  two  act- 
ing Directors  shall  make  the  call  and  give  the  necessary  notice. 
*  3.  The  Board  of  Directors  shall  meet  at  least  once  in  two  months,  at 
New-Berne,  or  at  such  other  place  as  the}T  may  direct,  and  the  Presi- 
dent shall  be  at  liberty  to  convene  the  Board  as  much  oftener  as  the 
interest  of  the  Company  may  require. 

4.  The  Directors  shall  keep  a  record  of  their  proceedings:  shall  have 
power  to  establish  a  common  seal  with  suitable  devices,  and  to  alter 
the  same  at  pleasure,  to  ascertain  and  define  the  duties  of  the  officers, 
clerks  and  servants  of  the  Company,  and  direct  them  in  the  perform- 
ance thereof,  and  to  dismiss  from  the  service  of  the  Company  any 
officer  or  agent,  clerk  or  servant,  whenever  in  their  opinion  the  interest 
of  the  Company  may  require. 

5.  The  Directors  shall  appoint  all  officers  or  agents  of  the  Company. 
Employees  shall  be  appointed  by  the  President  and  their  appointments 
shall  be  submitted  to  the  Board  of  Directors  at  the  next  meeting  there- 
after for  approval,  and  the  compensation  of  all  such  officers  shall  be 
fixed  by  the  Board  of  Directors. 

6.  Seven  members  of  the  Board  shall  constitute  a  quorum  for  the 
transaction  of  business,  and  each  Director  shall  receive  as  compensa- 
tion for  his  services  (•$ 5)  five  dollars  for  each  day  he  may  be  so  engaged, 
with  the  privilege  of  the  road  for  himself  and  his  own  immediate 
family. 

7.  No  loan,  either  permanent  or  temporary,  shall  be  made  by  the 
President  or  any  other  officer  of  the  Company,  unless  authorized  or 
directed  by  at  least  seven  members  of  the  Board  of  Directors. 

8.  No  Director  shall,  while  acting  as  such,  fill  any  office  in  the  gift  of 
the  Company,  nor  shall  any  Director  be  allowed  to  act  as  agent  or 
counsel  for  parties  having  claims  or  demands  to  be  passed  upon  by  the 
Board  of  Directors. 


PRESIDENT. 

1.  The  President  shall  be  elected  annually,  by  ballot  by  a  majority  of 
the  whole  Board  of  Directors,  and  out  of  their  number,  and  shall  receive 
as  compensation  for  his  services  an  annual  salary  of  $1,800,  over  and 
above  his  necessary  travelling  expenses  incurred  by  order  of  the  Board 
of  Directors,  on  business  of  the  Company. 

2.  The  President  shall  have  the  general  supervision  and  control  of  all 
the  other  officers  of  the  Company,  and  shall  prescribe  their  duties,  un- 
less otherwise  provided  for.  He  shall  carefully  examine  into  the  per- 
formance of  their  duties,  and  from  time  to  time  report  to  the  Directors 
all  and  any  matters  touching  the  interest  of  the  Company  which  shall 
come  to  his  knowledge.     He  may  at  any  time  when  the  Board  is  not 
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in  session,  suspend  any  officer  or  dismiss  any  servant,  but  at  the  next 
meeting  he  shall  report  such  facts  and  the  reason  for  so  doing. 

3.  The  President  shall  conduct  the  general  correspondence,  sign  doc- 
uments in  the  name  of  the  Company,  keep  the  seal  of  corporation,  and 
with  the  consent  of  a  majority  of  the  Directors,  shall  affix  the  same  to 
all  conveyances  and  other  instruments  to  which  the  attestation  of  the 
seal  may  be  necessary,  and  keep  safely  the  bond  of  the  Secretary  and 
Treasurer. 

4.  It  shall  be  the  duty  of  the  President  to  see  that  proper  accounts  are 
kept  by  all  the  subordinates,  and  reports  made   monthly  so  as  to  show: 

1st.  Amount  of  temporaiy  or  permanent  loans  made. 

2nd.  Income  of  the  Road  from  freight,  passengers,  &c. 

3rd.  Income  from  other  sources. 

4th.  Current  expenses  of  the  Road. 

5th.  Debts  paid  and  whether  old  or  new. 

6th.  Property  or  material  purchased. 

7th,  Property  and  other  material  sold  or  otherwise  disposed  of. 

8th.  Property  and  material  on  hand,  with  their  estimated  value. 

9th.  Property  and  material  lost  or  destroyed . 
10th.   Debts  contracted  or  outstanding. 

And  the  President  shall  report  the  same  to  the  Board  at  each  regular 
meeting,  who  shall  embody  the  substance  thereof  in  their  annual  re- 
port to  the  Stockholders. 

There  shall  also  be  reported  to  the  meeting  of  the  Stockholders,  a  list 
of  the  persons  in  the  employment  of  the  Company,  stating  in  distinct 
columns,  the  names,  compensation  and  duty:  Provided,  however,  that 
the  names  of  the  hands  on  the  Road,  in  the  depots  and  workshops,  and 
upon  the  train,  need  not  be  stated,  but  in  regard  to  them  it  shall  be 
sufficient  to  mention  the  number  employed  for  each  purpose,  and  their 
compensation. 

It  shall  be  the  duty  of  the  President  and  Board  of  Directors  to  set 
apart,  out  of  the  first  moneys  received  by  the  Treasurer,  not  needed  to 
defray  the  necessary  daily  expenses  of  the  Company  in  running  the 
road,  a  sufficient  sum  thereof  to  meet  promptly  the  interest  due  on  the 
mortgage  debt  of  this  Compan}-.  That  no  contract  for  the  assignment, 
sale  or  transfer  of  any  corporate  right,  franchise,  or  privilege  of  the 
Company  shall  be  made,  until  the  question  of  such  sale  or  transfer  shall 
have  been  submitted  to  a  vote  of  the  Stockholders:  and  such  sale  or 
transfer  approved  by  a  majority  of  the  private  Stockholders  and  the 
State.  (1874.) 

All  accounts  of  the  President  of  the  Company,  other  than  for  salary, 
shall  be  passed  upon  and  approved  by  the  Board  of  Directors  before  the 
same  shall  be  paid  by  the  Treasurer. 

The  President  of  this  Company  shall  receive  a  salary  at  the  rate  of 
$1,800  per  annum,  to  be  paid  monthly,  and  Secretaiy  and  Treasurer  at 
salary  at  the  rate  of  $1,200  per  annum,  to  be  paid  monthly;  and  in  case 
the  road  is  leased,  then  and  in  that  case,  the  salaries  of  the  President 
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Secretary  and  Treasurer  shall  cease  and  determine  until   the  further 
action  of  the  Stockholders  of  this  Company.  (1880.) 


SECRETARY  AND  TREASURER. 

1.  The  offices  of  Secretary  and  Treasurer  shall  be  combined  until  the 
Board  of  Directors  shall  deem  it  necessary  to  separate  them. 

2.  The  Secretary  and  Treasurer  shall  also  be  appointed  annually  by 
the  Board  of  Directors,  and  shall  give  bond  in  the  sum  of  $40,000  with 
security,  to  be  approved  by  the  Board. 

3.  It  shall  be  the  duty  of  the  Treasurer  to  take  charge  of,  and  safely 
keep  all  monies  and  monied  securities  of  the  Company,  to  disburse  the# 
same  under  the  direction  and  upon  the  warrants  of  the  President,  and 
to  take  proper  vouchers  for  such  disbursements.  He  shall  deposit  all 
monies  belonging  to  the  Company  over  and  above  the  sum  of  two  thou- 
sand dollars,  in  such  bank  or  place  as  may  be  designated  by  the  Board 
of  Directors,  provided  they  see  fit  so  to  designate,  and  shall  render  to 
the  President  a  monthly  account  of  all  his  transactions,  and  also  an 
annual  report  to  the  Stockholders. 

4.  He  shall  record  the  proceedings  of  the  Board  and  of  the  Stockhol- 
ders' meetings,  and  shall  take  charge  of  all  the  books,  deeds,  official 
bonds,  and  other  papers  of  the  corporation,  not  pertaining  to  other  offi- 
cers, or  otherwise  provided  for. 

5.  The  Secretary  shall  be  the  principal  book-keeper  of  the  Company, 
and  shall  keep  all  the  individual  and  consolidated  accounts  of  the  cor- 
poration, and,  in  regard  to  the  receipts  and  expenses  of  the  Road,  he 
shall  keep,  in  detail,  the  several  items  of  income  and  expenditure,  so  as 
to 'show  the  amount  of  each. 

6.  That  the  salary  of  the  Secretary  and  Treasurer  be  reduced  to  $1,200 
per  annum.  (1879.) 


COMMITTEE  OF  FINANCE. 
1.  There  shall  be  a  Committee  of  Finance,  consisting  of  five,  three  of 
whom  shall  be  appointed  by  the  Stockholders  at  each  annual  meetiDg, 
and  two  by  the  Board  of  Directors,  whose  duty  it  shall  be  to  examine 
the  accounts  and  vouchers  of  the  Treasurer,  the  books  of  the  Secretary 
and  other  officers,  every  three  months,  and  report  their  condition  at 
the  meetings  of  the  Board,  and  also  to  report  to  the  general  meeting  of 
the  Stockholders,  such  facts  and  suggestions  as  to  the  state  of  the  ac- 
counts and  the  general  financial  condition  of  the  Company  as  they  may 
think  proper.  Any  three  of  this  committee  shall  constitute  a  quorum. 
That  the  members  of  such  committee  shall  each  receive  five  dollars 
per  day  for  his  services  while  actually  engaged  in  such  examination, 
with  the  privilege  of  the  Road  for  his  own  travel. 


REPORTS. 
The  Annual  reports  of  the  President  and  Directors,  of  the  Treasurer, 
and  Committee  of  Finance,  shall  be  prepared  and  published  for  the  an- 
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nual  meeting  of  the  Stockholders,  and  shall  be  disposed  of  as  the  Stock- 
holders direct. 


PROXIES. 

1.  Proxies  shall  be  in  writing,  signed  by  the  parties,  and  may  be  gen- 
eral or  special,  and  none  but  a  Stockholder  shall  be  a  proxy.  Provided, 
no  proxy  shall  be  accepted  by  the  Proxy  Committee,  and  that  no  vote 
by  proxy  shall  be  allowed  in  any  stockholders'  meeting,  unless  the  said 
proxy  shall  be  accompanied  by  an  affidavit  made  by  the  alleged  owner 
of  said  stock  before  some  one  competent  to  administer  oaths  by  the 
laws  of  the  State  of  North  Carolina,  stating  all  the  facts  as  to  the  true 
and  bona  fide  ownership  of  said  stock,  and  that  no  person  other  than 
those  stated  are  interested  in  said  stock,  either  directly  or  indirectly. 

Provided,  That  this  shall  not  apply  to  the  State  or  to  Counties  hold- 
ing stock. 


CONTRACTS. 

1.  Contracts  shall  be  made  under  such  rules  and  regulations  as  the 
Directors  shall  prescribe,  and  when  signed  by  the  President,  shall  be 
binding  on  the  company,  either  with  or  without  the  seal  of  the  corpor- 
ation. 

2.  No  contract  shall  be  considered  as  binding  on  the  company,  unless 
ratified  or  approved  by  the  President  or  Board  of  Directors. 

3.  Neither  the  President  or  any  Director  or  any  other  officer  or  em- 
ployee of  this  company  shall  during  the  term  of  his  office,  or  service  be 
interested  either  directly  or  indirectly  in  any  matter  of  contract  with 
the  company,  whereby  he  or  they  shall  or  may  derive  any  pecuniary 
benefit,  and  any  one  who  shall  become  so  interested  shall  forfeit  his 
office  or  place. 


CERTIFICATE  OF  STOCK.  • 
The  form  of  Certificates  of  Stock  shall  be  as  follows: 

Atlantic  &  North  Carolina  Railroad  Company. 

No Shares. 

Be  it  known  that of 

is  entitled  to Shares  in  the  Atlantic  &  North  Carolina 

Railroad  Company,  transferable  by  the  said 

,  either  personally  or  by  attorney,  only  at 

the  office  and  on  the  books  of  said  company. 

Witness, ,  President  of  the  said  Atlantic  &  North  Carolina 

Railroad  Company,  at under  the  seal  of  the  corpora- 
tion, this day  of A.  D.,  18 


TRANSFERS. 
1.  The  stock  shall  be  transfered  either  in  person  or  by  attorney,  on 
the  books  of  the  company,  to  be  kept  by  the  Secretary  for  that  purpose, 
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which  book  shall  be  closed  on  the  first  day  of  June  in  each  year,  and 
shall  continue  closed  until  after  each  general  meeting  of  the  Stock- 
holders. 

2.  Powers  to  transfer  shall  be  signed  by  the  party  in  the  presence  of 
a  competent  wituess,  and  attested  by  the  same,  and  said  power  shall  be 
filed  in  the  office  of  the  Secretary  of  said  Company. 


